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Positioned for profitable growth
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Strong offer confirmed by large orders in
the battery segment

—

Our largest orders in the battery segment ever

A Q2 2022 - order from large US car manufacturer

A Total value ~MUSD 65 (including Munters climate control
systems & field service work)

A Deliveries: Q2 2023 - Q3 2024

A Combining modularized products and customer specific
solutions

Two large orders received in Q4 2022
A Q4 2022 - order to a multinational automotive manufacturer

A Total value ~ MUSD 54 (incl. systems developed specifically
for battery segment & field service)

A Deliveries: Q3 2023 - Q4 2024

<
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Battery market outlook

Battery demand is expected to grow globally by
20-25% p.a. until 2030

Driven by the rapid electrification of mobility
applications and increasing need for stationary
storage

A EVs accounted for 14% of global auto sales 2022, on
track to reach 30% market share by 2030

A China’s EV market grew +80% yoy, despite lockdowns
& price increases

Supply landscape is shifting, with cell
manufacturing increasingly regionalizing
(accelerating growth in EMEA & Americas)

Requires significant Capex investments until
2030 with sector constraints (e.g., talent
acquisition, equipment and raw material
sourcing)




Strengthen core - by continued focus on profitable

growth in battery

Underlying capacity forecasts continue to trend upwards...

Global lithium ion gigafactory capacity expected
to grow globally by 20-25% p.a. until 2030

8 000
7 000
6 000

5000

Source: Benchmark Mineral Intelligence

.. and we continue to enhance both our offering & capabilities

A

Continue to strengthen capabilities within our
global battery Center of Excellence

Harmonization of our offering and introduction of
new innovations and solutions (e.g. DSS PRO)

High focus on value engineering and energy
efficiency

Investments in capacity expansion to meet
growing demand

Capturing the full value chain opportunity



Strong order backlog in Battery

— High expansion of battery capacity in need of Net sales, Industrial segment in AirTech
dehumidification solutions

A Historically primarily in Asia
A Accelerated growth in Europe & Americas

— Orders received for larger projects with longer

lead times than the rest of Munters operations

A But battery backlog a healthy mix of gigafactories
and smaller battery labs

2019 2020 2021 2022

m Other Industrial m Battery



Munter's Centre of Excellence for Battery pivotal for
capability building and best practice sharing

Centre of Excellence (CoE)- a team of experts g Yol
focusing on battery applications, large gigafactories, Expertise

cutting edge R&D facilities and turnkey projects of experence
different scopes

. . . Contracts ;
— Application know-how to ensure maximum customer and | sales SSerV|ce &
value & performance Procedures /\_/‘-\ upport

Market-1
ing '

— Project management experience to ensure
requirements are correctly integrated into a practical,

cost effective and efficient solution Comtract : CoE | |
“ M;r;i%e “ v \ Design
— Manage & integrate partnerships (dry rooms, install, \<
subcontractors, outsourced manufacturing)

Project
Manage
ment

—

Enginee
ring

— Facilitates best practice sharing and coordination

Val
. Project ame
across Americas, EMEA & APAC Management

Engineering



°
®
o o% s
L
o et gty
¢ 3%
¢ e’ 4%  ° 0o
* e o A o 0%
2 %Y o ° e @
%=1 o . ° *
o . . ¥ o @ e
.. . o 4
. . . e o .
] . B . 5
. . e =6 g
. = A =
. . . * .o
L . . QRS
. . .
. . . OF P
. . . .
. . . RS ES
s "o % S aerE g

Director of Battery,

Centre of Excellence EMEA,
Federico Tiezzi
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Munters journey in Battery manufacturing

Journey started 27 Munters helped Universities to
establish ideal environment for Li-ion
years ago

First Battery Laboratory Battery manufacturing in early 2000s
in Oxford UK - 1996

Dehumidifi-
er -40 to
-50°C dew

Lithium-ion highly ' gy N =
sensitive to water, : )
moisture trapped inside
increases risk of
thermal runway and

fire.
Lowest possible N o Ere_médm-
moisture contamination - -50°C dew

point

increases durability,
performance and
quality of the battery
pack.




Munters journey in Battery manufacturing

Munters DHU and solution
evolved to meet GIGA scale
requirements

Dehumidifi-
er-40to
-60°C dew

point Dehumidifi-

er -40to

Dehumidifi-
er-40to

Dehumidifi-
er-40to
-50°C dew
point

The dehumidifier provides dry air to control the space to -40 to -60° C (-40 to -70° F) dew point

©

2015 the market for GIGA scale
production began



Munters journey in Battery manufacturing

Dehumidifi-
er-40to
-60°C dew

point Dehumidifi-

er —{IO to

The dehumidifier provides dry air to control the space to -40 to -60° C (-40 to -70° F) dew point




Munters Dry-room solutions

Munters supply solutions to
control production
environment for safe and
high quality production

Q



Ultra-High Efficient Munters
Dehumidifiers with vast range of
options and feature for optimal
humidity and temperature control

Q



Capillary and precise air-
distribution to the environment to
avoid inefficient leakages and
deliver perfect condition for
manufacturing




Dew Point (dp) [equivalent to
humidity content] ultra fine
control inside the room to
guarantee highest quality of
battery production



Design for optimal CAPEX and OPEX

CAPEX

A Munters provides options for value-added engineered solutions

A Close customer collaboration to clearly define essential needs &
identify suitable areas for savings without compromising performance

A Initial project cost can be reduced by > 25%

OPEX

A Design iterations focusing on best value, including life cost initiatives i.e.,

energy consumption, service response, total lifecycle management &
critical spares

—
O ) React HC React Filt Damp:
| Electric M5
m React Fan Siemens 38R [electiic coil)
pional GFS for -60dp) Sauter ualue [steam)
C Dianfoss inverer FCI01 Juma HTCO Wzt (Gas » train] « Siemens controller
Ferrari or GE Siemens Reactivation Ambient Air
o — Isalator [optional) 5.5 PTI0N (=) s.5PTI000 no indicatian
| - Wet Air diseharge to ambient GERED T Belima actuator
O - 2
Q < < | z
Bilima actustar GPP Fan . [i <
C GPP4Z CP GPP4Z WP S5 PTI000
. et Slemens e =2 Vaisala sensor DMTHIL
noindication | S
m Danfoss ineter FCI01 (I
Elektror RD g Dry Sul
( _ lsolator [optianal) T _ +
=]
G) 2.8 . 545 Premasgard
PTI000 T
+
U-) A rotor cazsette Overpressure by-pass
Siemens
q) Miz PreC Siemens Yalve Bronze Siemens Walve Bronze naindisation
Siemens Valve Eronze Actuat Actuat
+ Danfoss WFD  Actuator
m FCiof RC On DS51300 RC Off Post Cooler Post Heater Supply Filters
| 545 Premasgard ¢ HKlnstrument OF T’ HI3
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Manage l' Value
Design for energy savings \K R
- technology for
~ Manage most efficient

\"fft/ solution

Green PowerPurge™ technology - offers the best
possible energy efficiency

— improved performance
— energy efficiency
— significant cost savings

— the reactivation energy reduced by 30% |

By purging air & utilizing recirculation technology, Green

PowerPurge reduces energy needs while improving desiccant
performance

19



Munters dehumidifier

20
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Munters dehumidifier Smaller footprint )

A smaller than before,

A improves performance

A less floor space required

A enhanced capabilities add up to
significant savings

New enclosure

A brand new casing, 50% stronger

A offeres outstanding reliability &
efficiency over a longer period

A improves thermal-break &
insulation by 20%

A ensures 4 times less air leakage

A resulting in 8% lower energy
consumption alongside longevity
& reliability being improved by
15%

: Air damper
A Robust & maintenance free
A Configurable position, leakage
class & operation mode

21 A hand or motor controlled




1~ Performance
Munters dehumidifier e o high-
performance desiccant wheel.
Superior strength & durability -
React fan designed to last
High efficiency fan with
adjustable flow and wet air
protective properties

Process pre- treatment (configurable)
A Cooling: Fluid or DX*

A Heating: Fluid, Electric or Steam™

A Noise reduction baffles

22

Munters energy saving
solutions
A Green PowerPurge™




React heater
A Steam, electrical, gas

A Ready for sustainable ener
A I




